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SH-IP SJ° SRARX

0 HWDJHILRP 9%RDUG &KDLUDQG &( 2
0 HHWWKH 7HDP
2 XU3LRIDP V DQG 6HUYLFHV
0 REL® (P SR\ P HOQWSHUYLFHV
6P DAYOXMOHW' HYH®&RSP HQW
+RP H 3WHVHUYDVIRQ
5 HDO WIDVA' HYHERSP HQW
&RP P XQIW (GXFDMRQ (QIDIHP HR
) XQGUDLVHU( YHQW
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$V ZH UHIOHFW RQ ZH GR VR ZLWK JUDWLWXGH SULGH DQG
FRQFOXVLRQ RI VHYHQ VXFFHVVIXO \HDUV RI OHDGHUVKLS E\ RX|l
GHGLFDWLRQ DORQJVLGH DQ H[FHSWLRQDO VWDII DQG FRPPLWW
RUJDQL]DWLRQ WKURXJK D SHULRG RI PHDQLQJIXO JURZWK DQG
RUJDQLF JURZWK DQG VWUDWHJILF JURZWK

7KURXJK WKH PLGVW RI IHGHUDO SROLF\ FKDQJHV WRJHWKHU ZL
YDOXHG SDUWQHUV WKH RUJDQL]DWLRQ DFKLHYHG VLJQLILFDQMW
SHUPDQHQW KRPH WKDW QRZ VHUYHV DV D YLWDO DQFKRU IRU W
6KHUPDQ &RUULGRU 7KLV DFKLHYHPHQW VWUHQJWKHQV RXU OR
FRPPLWPHQW WR FRPPXQLW\ FHQWHUHG GHYHORSPHQW 7KDQN \
_QGLDQDSROLV 1HLJKERUKRRG +RXVLQJ 3DUWQHUV —1+3 —QGLI
‘D\ RI & HQWUDO -QGLDQD 8:&~ SDUWQHUV ZKR KDYH EHHQ FXUL
WKHLU VXSSRUW RI 0%&'& SURJUDPV DQG SURMHFWYV WKDW DOOR
FRPPXQLW\ DQG RXU RUJDQL]DWLRQ

$V ZH HQWHU D QHZ FKDSWHU WKH RUJDQL]DWLRQ LV ZHOO SRVI
WKH SRYHUW\ QHHGOH 1HZ DWWDLQDEOH KRPHV DUH EHLQJ EXL
DUH EHLQJ ODXQFKHG ZH DUH H[SDQGLQJ HPSOR\PHQW VHUYLFH
HQJDJHG DQG FROODERUDWLRQ DFURVV WKH FRPPXQLW\ UHPDLC
EHVW LQ FODVV GHYHORSPHQW DQG VHUYLFH PRGHOV

‘H HIWHQG RXU VLQFHUH DSSUHFLDWLRQ WR DOO SDUWQHUV ZKR
SRVVLEOH -W KDV EHHQ DQ KRQRU WR VHUYH WKLV FRPPXQLW\ '
FRQILGHQFH DQG XQLW\ WR WKH ZRUN DKHDG
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&KDILP DQRI WH %RDL &(2 DQG ([ HAXWYH' ILHARL
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' X UUHADEX @HQV -XQH' DYLV 5HVLGHQW " RIRVK\ 3UFH

&KDLLP DQ RI ViKH %RDUG %RDUG 9LFH 3 LHVLGHOW YRDUG 7 UHDVXUHU

+ HUVIH / HQGLQJ * LRXS 838-0 F. LQQH\ 6FKRRORI /DZ 31 & %DON

-HQQU HUO HQWON %UD. HP S (VT ' HORQ' DYLV

%RDUG 6HFUHVIDU . HITHU+ LWVFKDXHU/ / 3 %RVH 3XEQF $11DILV * LRXS

&I HQV ( QHWI\ * LRXS

6DQGLD -RQHV 5 HVL.GHQW 5 REHUNA+ DLGH\ -DP HV 0 LORRQ
9 ; 9HUM[ $HWRVSDFH 2 @ 1 DMRQDOYdDON -DQH 3DX®\ &RP P XQIW
+ HDAOK &HQWAU
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e &DUHHU 5HDGLQHVV e (QWUHSUHQHXU 6XSSRUW

e :RUNIRUFH 7UDLQLQJ e %XVLQHVY 7UDLQLQJ 7HFKQLFI
e <RXWK 'HYHORSPHQW e $FFHVV WR &DSLWDO

-RE 3SODFHPHQW 6XSSRUW

,31) 46)7)6: %8-32 6)%0)78%8) ():)0341)28

+RPH 5HSDLU 3URJUDPV e $IIRUGDEOH +RXVLQJ 'HYHORSPI
&RPPXQLW\ ODLQWHQDQFH e 1HLJKERUKRRG 5HYLWDOL]DWLR
(QHUJ\ (IILFLHQF\ —QLWLDWLYBRPPXQLW)\ 30DQQLQJ

+RXVLQJ 6WDELOLW\ 6HUYLFHBWUDWHJILF /DQG 'HYHORSPHQW

'31192-8=)(9" %8-32 %2( )2+%+)1)28
e +RPHEX\HU (GXFDWLRQ
e )LODQFLDO (PSRZHUPHQW
e 'LIJLWDO /LWHUDF\ 7HFKQRORJ\ $FFHVV
e &RPPXQLW)\ :RUNVKRSV /HDUQLQJ 2SSRUWXQL
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ORELOH (PSOR\PHQW 6HUYLFHVY FRQQHFWYVY UHVLGHQWY WR FDUHI
FHUWLILFDWLRQV DQG MRE SODFHPHQW VXSSRUW -Q SDUWQHU'
DQG (PSOR\-QG\ 0%&'& H[SDQGVY DFFHVV WR ZRUNIRUFH UHVRXU|
FUHGHQWLDOV DQG HPSOR\PHQW RSSRUWXQLWLHV WKDW VXSSR

=SY)L &YNWH

7TKH <RXWK%XLOG 3URJUDP VXSSRUWYV \RXQJ DGXOWV WKURXJK F
HGXFDWLRQ DQG OHDGHUVKLS GHYHORSPHQW 3DUWLFLSDQWYV F
GLSORPD DQG 1&&(5 FHUWLILFDWLRQ ZKLOH JDLQLQJ KDQGV RQ |
SUHSDUHV WKHP IRU ORQJ WHUP HPSOR\PHQW

41 EMQEQ 81 A_RNEVER 8 \ENRARK

7KHKDUPDF\ 7THFKQLFLDQ 3URJUDP LV D ZHHN FRXU
(PHUJLQJ /HDUQLQJ - QVWLWXWH WKDW SURYLGHV SD
WUDLQLQJ DQG LQGXVWU\ UHFRJQL]JHG FUHGHQWLDO
WKH KHDOWKFDUH ILHOG 3DUWLFLSDQWY UHFHLYH V
FRDFKLQJ DQG MRE SODFHPHQW VXSSRUW WR VXFFH

ML L AN

<RXQDGXOLPSDFWWHKCURXPK&'&HPSOR\PH

VHUYLFHV
e &RPPXQLW)\ :LGH -RE )DLUV DM W K QRHHHIV
e 2YHU (PSOR\HU RQVLWH YLVLWYV
e 3KDUPDF\ 7THFK &HUWLILFDWHYV 2EWDLQHG
. 7DOHBPRXQOGHQWVRESKDGRZL@RIFN-QW Y L H

5HVXPH 5HYLHZ 7DOHQW 7DON 7RXUV DQG OHQWRUVKLS
e \RXWHKHIFHLWHKBLUKRFKRRXLYDOHGFLSORPD
DGXOWV +6( FRPSOHWLRQ

-RE 5HDGLQHVV 7UDLQLQJ &RPSOHWHG
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~QYHVWLQJ LQ HOQWUHSUHQHXUV UHPDLQV D NH\ SDUW RI 0%&'& \
PRUH WKDQ ZRPHQ HQWUHSUHQHXUV SDUWLFLSDWHG LQ W
&RQIHUHQFH ZKLOH DGGLWLRQDO QHWZRUNLQJ HYHQWY FRQQHF
SDUWQHUVKLSY DQG SHHU VXSSRUW
0%&'& KHOSHG HQWUHSUHQHXUV DFFHVV PRUH WKDQ LQ JU
DQG IDODGH LPSURYHPHQW IXQGLQJ VWUHQJWKHQLQJ EXVLQHV\
WKURXJKRXW WKH FRPPXQLW\ 2XWUHDFK HIIRUWYV DOVR LQIRUPF
RI /LIH 30DQ DQG HOHYDWHG ORFDO EXVLQHVV YRLFHV WKURXJK
VPDOO EXVLQHVV GHYHORSPHQW QHWZRUNV

- O R AA TV
'HQG\ :DON E\ )DLWK &RXQVHO
'HQG\ RZQHU RI :DON E\ )DLWK
DQG D AXDOLW\ %XVLQHVV $
SDUWLFLSDWHG LQ D SLWFK FR
%ODFN 3URIHVVLRQDOV DQG ZD
LQ SLWFK ZLQQLQJV -Q D
FDSLWDO :HQG\ UHFHLYHG PHQ
ORFDO VHYHQ ILJXUH VPDOO EX
RITHULQJ JXLGDQFH RQ JURZ
DQG ORQJ WHUP LPSDFW 7KLV
KHOSLQJ VWUHQJWKHQ KHU SU
DFFHVV WR YLWDO PHQWDO KH
FRPPXQLW\

- O A AA TYGERS

$SULO 'DYLV /XOX V /HDUQLQJ /C
$SULO 'IRYAQHU RI /XOX V /[HDUQL!
UHFHLYHG LQFUHDVHG YLVLELOL
WKURXJK D IHDWXUH RQ :579 KL.
LPSRUWDQFH RI VPDOO EXVLQHYV
URRWHG LQ WKH ODUWLQGDOH %
QHLJKERUKRRG 6KH ZDV DOVR It
ORFDO PDJD]LQH VKDULQJ KHU H
SDUWLFLSDQW LQ 0%&'& V OLFUR
3URJUDP /XOX V /HDUQLQJ /DE L
SDUWQHU RI —QG\ (DVW 3URPLVH
DQG D FKLOGFDUH YRXFKHU SUR'
(GQD ODUWLQ &KULVWLDQ &HQWHE
DFFHVV WR TXDOLW\ HDUO\ FKLO
IRU ORFDO IDPLOLHYV
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L A%k A0 mS ¢A
0%&'& V +RPH 3UHVHUYDWLR
PDLQWDLQLQJ WKH TXDOLW\

Q HITRUWYV IRFXV RQ KHOSLQJ UHVL(
DQG ORQJHYLW\ RI WKHLU KRPHV 7

RQJRLQJ H[WHULRU PDLQWHQDQFH DQG HQHUKH YHI LSFULRQF PP § |
KRXVLQJ VWDELOLW\ DQG HQKDQFH RYHUDOO TXDOLW)\ RI OLIH C

. SQI 61 TEM4\BKEQ

0%&'& SURYLGHG FULWLFDO
VHUYLFHV WR KHOS UHVLGH
KRXVHG DQG PDLQWDLQ WK
UHSDLU SURMHFWYV ZH
LQFOXGLQJ DFFHVVLELOLW\
LPSURYHPH@BVHVVHQWLDO
UHSDLUV WKDW LPSURYHG V
KRXVLQJ VWDELOLW\

' SOQYRM 1 EN®X RERA

7KH &RPPXQLW\ ODLQWHQDQFH 3UR.
VHQLRUV DQG UHVLGHQWV ZLWK PR
WKURXJK VHDVRQDO ODZQ FDUH DQ
VHUYLFHV 7KHVH HIIRUWV KHOSHG
QHLJKERUKRRG DSSHDUDQFH UHGX
FRQFHUIQ/G VXSSRUW DJLQJ LQ SOD
YXOQHUDEOH KRXVHKROGYV

) RINK] %YHN

TKURXJK VXSSRUW IURP &XPPLQV D
SDUWQHUV 0%&'& SURYLGHG HQHU.
UHVRXUFHYVY DQG WDUJHWHG KRPH L
ORFDO KRXVHKROGYV 3DUWLFLSDQW
HQHUJ\ DVVHVVPHQWY HQHUJ\ VDY
VHOHFW DWHWBIDMWDQFH GHVLIQHG WF
FRPIRUW DQG UHGXFH KRXVHKROG
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LI o LI o L] o o
| ASm  ClEL QEnJ+4amA | C°eF
-Q 0%&'& UHDFKHG D PDMRU PLOHVWRQH
ZLWK WKH JURXQGEUHDNLQJ RI 3KDVH 2QH RI
WKH 5DOVWRQ +LOOV 7TRZQKRPHY GHYHORSPHQW
IRFDWHG RQ WKH EORFN RI 5DOVWRQ
$YHQXH 5DOVWRQ +LOOV LV D IRXU SKDVH
LQLWLDWLYH WKDW ZLOO GHOLYHU QHZ DIIRUGDEOH
KRPHY LQ ODUWLQGDOH %YULJKWZRRG RYHU WKH

QH[W ILYH \HDUV WUDQVIRUPLQJ ORQJ YDFDQW
ODQG LQWR QHZ KRXVLQJ RSSRUWXQLWLHYV

3KDVH 2QH VXSSRUWHG E\ +27-) DQG $53$ IXQGLQJ LQFOXGHV VI
KRXVHKROGYV HDUQLQJ RU OHVV RI WKH $UHD OHGLDQ -QFRPH

WKH WUDQVLWLRQ IURP SODQQLQJ WR FRQVWUXFWLRQ EULQJLQ.
KLJK TXDOLW\ DIIRUGDEOH KRPHV ZLWK WKH ILUVW XQLWV H[SH




' SQQYRW ) HYGEAER
$I OSA I+ MAMA | C° oF

0%&'& V &RPPXQLW\ (GXFDWLRQ HITRUWYVY FRQWLQXHG WR H[SDQG
RSSRUWXQLWLHY WKDW VXSSRUW ORQJ WHUP VWDELOLW\ DQG LQ

7KURXJK KRPHEX\HU HGXFDWLRQ -XPSVWDUW ODUWLQGDOH %ULJ
SURJUDP DQG ILQDQFLDO HGXFDWLRQ IRFXVHG RQ HVWDWH SODC
JDLQHG SUDFWLFDO NQRZOHGJH WR QDYLJDWH KRPHRZQHUVKLS
ILQDQFHV

7KHVH SURJUDPV VWUHQJWKHQHG SDWKzZD\V WRZDUG KRPH VWDE
JHQHUDWLRQDO ZHDOWK UHLQIRUFLQJ 0%&'& V FRPPLWPHQW WR
FRPPXQLW\ ZHOO EHLQJ

. YO TWENX-RH|

7KURXJK FRQWLQXHG AFHORMEWDWHG WKH JUDGXDWLRQ RI WKH IRXL
FRKRUW ZLWK HPHUJLQJ GHYHORSHUV FRPSOHWLQJ DQ LQWHQVL
FXUULFXOXP 7KURXJK WKH -XPSVWHSV SDUWLFLSDQWYV JDLQH
IRXQGDWLRQDO NQRZOHGJH LQ EXVLQHVV IRUPDWLRQ ILQDQFLQ.
FRQVWUXFWLRQ DQG SURMHFW SODQQLQJ ZKLOH EXLOGLQJ FRQC
JURZLQJ QHWZRUN RI PLVVLRQ GULYHQ GHYHORSHUYV




SQQYRM )RKEKIQIRX

- oy} ASRTMAMAIK AT
2YHU WKH SDVW \HDU &RPPXQLW\ (QIJIDIJHPHQW DFWLYLWLHYV EUR.
YDULHW\ RI HGXFDWLRQDO FHOHEUDWRU\ DQG VHUYLFH EDVHG I

7KHVH HIIRUWY LQFOXGHG SURJUDPV VXFK DV 6XPPHUV LQ WKH *I
YROXQWHHU LQLWLDWLYHV LQ SDUWQHUVKLS ZLWK /LOO\ 7RJHW}
FRQQHFWLRQ OHDUQLQJ DQG VKDUHG UHVSRQVLELOLW\ VWUHQ
UHLQIRUFLQJ D VHQVH Rl FROOHFWLYH FDUH WKURXJKRXW WKH F

7YQQI WWRXI +BH R

6XPPHUV LQ WKH *DUGHQ HQJDJHG PRUH WKDQ UHVLGHQWYV LQ
OHDUQLQJ DQG FRPPXQLW\ FRQQHFWLRQ 3DUWLFLSDQWYV JDWKH
ILQDQFLDO SODQQLQJ FRQYHUVDWLRQV DQG KDQGV RQ JDUGHQL
QHLJKERUV FRXOG JURZ WRJHWKHU ERWK SHUVRQDOO\ DQG DV D

) QTS 1\QI RX* | WK

ODUWLQGDOH HPSRAMIUPRIGW )HVW EURXJIKW

UHVLGHQWY SDUWQHUV DQG FRPPXQLW\ RUJ D «
FRQQHFWLRQ UHVRXUFHV DQG QHLJKERUKR YHE
JLIWK 7KLUG H% XV DQG ORFDO YHQGRUV WK HG
ILQDQFLDO WRROV LQIRUPDWLRQ DQG VHUY W L
VSDFH IRU UHVLGHQWY WR FRQQHFW DQG HQ QR\
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